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Product Switch Guide

As your client’s existing LendInvest Buy-to-Let fixed rate comes to an end, you can offer 
them exclusive offers and switch seamlessly to one of our latest products.

Product switches are available in the last three months of your client’s existing fixed-rate 
mortgage, and come with:
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Next steps

Log in to our broker portal

Duplicate the original application and make relevant updates

Select  the “Yes” option in the “Is this a LendInvest product switch” question

Submit the full application

Select a product from our current catalogue

On receipt of the signed declaration from all borrowers we will assess the case and a 
member of the Product Switch team will be in touch to confirm and discuss next steps.

To take advantage of these incentives all you need to do to proceed is:

Free legals

Free Valuations (incentivised up to £500 for HMO and MUFB Properties)

Free Title Insurance (England and Wales only)

The support of a dedicated Product Switch team to ensure a smooth and 
streamlined process

No ERC charges if redemption is within 3 months of expiry

Consideration of non property income streams if necessary



 Last Updated: 24 February 2023  |  Property finance made simple

Frequently asked questions

What scenarios would not be considered a Product Switch?

Product switches are not available in the following scenarios:

• Where there has been a Change of property use since the original loan completed
• The addition of Director(s) or Applicant(s) to the new loan
• Incorporation (changing from personal name to a corporate entity) 
• Transfer of Equity

If any of these apply you can still submit your business to us, it would just need to be as a 
new application.

Will you carry out a physical valuation of my client’s property?

Where possible we will use an AVM. However in some circumstances (capital raise, 
HMO’s) we will have to instruct a physical valuation. Once you submit your application 
our dedicated team will assess the case and let you know how we can proceed.

Can my client benefit from additional borrowing as part of the Product Switch?

Yes. As long as there have been no fundamental changes to the original structure of the 
loan (property use, applicants, company). We will require a physical valuation on the 
property for additional borrowing.

How will the valuation fee contribution work for Large HMOs and MUFB?

Once the case has been submitted the product switch team will contact our valuation 
panel manager to obtain quotes. Once all quotes have been received we will contact you 
to obtain the remainder of the fee.

How can non-property income be considered?

If the application fails the ICR we can consider top slicing from the applicant(s) net 
disposable income in order to make up the shortfall. In these instances the ICR must 
be at least 100% and the income must be a minimum of £50,000 per annum across the 
application. Our Underwriters will carry out affordability checks and will require proof of 
income to ensure the case is eligible for top slicing.

What is the legal process?

We will instruct the same solicitor that acted on the previous deal on a dual rep basis. 
They will carry out a light touch process in order to get your product switch completed 
quickly.
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What procuration fee will I receive on a Product Switch mortgage application?

You’ll receive your full procuration fee percentage, in line with your current arrangement. 

Will I be able to select a mortgage club or network as my payment route?

Yes you can do this within the application as you would with a new application.

Can I complete a Product Switch mortgage application for a LendInvest borrower that 
I didn’t originally introduce to you?

Yes you can. Simply fill in the application form and select “Yes” to the Product Switch 
question in the DIP as you would with any other Product Switch application.

What do I need to do to switch products and avoid the reversion rate?

You simply need to log onto the broker portal, duplicate the original application and 
select a new product. We recommend you do this three months prior to the expiry of the 
fixed term.


